CiTY UNION BANK LIMITED

Credit Recovery and Management Department
Administrative Office : No. 24-B, Gandhi Nagar,
Kumbakonam - 612 001. E-Mail id : crmd@cityunionbank.in,
Ph : 0435-2432322, Fax : 0435-2431746

TRUST AND EXCELLENCE
SINCE 1904

TENDER-CUM-AUCTION SALE NOTICE UNDER SARFAESIACT 2002

The following property/ies Hypothecated/Mortgaged to City Union Bank Limited will be sold
in Tender- cum-Public Auction by the Authorised Officer of the Bank, under Rule 6 (1) (b) & (c)
of the Security Interest (Enforcement) Rules, 2002, under the SARFAESI Act, 2002, for
recovery of a sum of Rs.2,18,36,023/- (Rupees Two Crore Eighteen Lakh Thirty Six
Thousand and Twenty Three only) as on 12-05-2025 together with further interest to be
charged from 13-05-2025 onwards, other expenses and any other dues to the bank by the
Borrowers / Guarantors No.1) M/s. Siri Automobiles, Plot No.94/A, IDA E Block, Auto Nagar,
Gajuwaka, Visakhapatnam - 530012. No.2) Mrs. Gorrepati Satya Rama Sirisha Devi, W/o.
Srinivasa Rao, Plot No.98, Lakshmi Narasimha Gardens, STBL Jaggarajupeta, Visakhapatnam -
530012. Also at, Mrs. Gorrepati Satya Rama Sirisha Devi, W/o. Srinivasa Rao, No.31-58-24/24,
Phase 7, Kurmannapalem, Gloria Public School, Duvada, Visakhapatnam - 530046. No.3)
Mr. Gorrepati Srinivasa Rao (Also Legal Heir of Late Gorrepati Sambasiva Rao), S/o. Late
Gorrepati Sambasiva Rao, Plot No.98, Lakshmi Narasimha Gardens, STBL Jaggarajupeta,
Visakhapatnam - 530012. Also at, Mr. Gorrepati Srinivasa Rao (Also Legal Heir of Late
Gorrepati Sambasiva Rao), S/o. Late Gorrepati Sambasiva Rao, Door No.2-65, Gorigapudi,
Bhattiprolu Mandal, Bapatla, Guntur District - 522257. No.4) Mrs. Gorrepati Anjali (Also
Legal Heir of Late Gorrepati Sambasiva Rao), W/o. Late Gorrepati Sambasiva Rao, Plot
No.98, Lakshmi Narasimha Gardens, STBL Jaggarajupeta, Visakhapatnam - 530012. Also
at, Mrs. Gorrepati Anjali (Also Legal Heir of Late Gorrepati Sambasiva Rao), W/o. Late
Gorrepati Sambasiva Rao, Door No.2-65, Gorigapudi, Bhattiprolu Mandal, Bapatla, Guntur
District - 522257. No.5) Mr. Gorrepati Srirama Krishna (Also Legal Heir of Late Gorrepati
Sambasiva Rao), S/o. Late Gorrepati Sambasiva Rao, Plot No.98, Lakshmi Narasimha
Gardens, STBL Jaggarajupeta, Visakhapatnam - 530012. Also at, Mr. Gorrepati Srirama Krishna
(Also Legal Heir of Late Gorrepati Sambasiva Rao), S/o. Late Gorrepati Sambasiva Rao,
Door No.2-65, Gorigapudi, Bhattiprolu Mandal, Bapatla, Guntur District - 522257.

Schedule - C : Movables Hypothecated to Our Bank

Particulars & Count

Hall: Personal Computer - 1, Heshbon Lift- 1, John Bean T- 1000 - 1, C.E.Bentoned Diesel Burner,
Sweden B30 - 1, ManTech Alignment Wheels - 1, Merits of tire Nitrogen Insulators - 1, Migmac
Powering 2500 - 1,ATS Elgi Wheel Belmar PRO Quall - 1, Chairs - 2, Tables - 2, Nitrogen Inflator -
1, Welding Machine - 2, Vacuum Cleaner - 2, Welding Machine - 1, Tires & Scrap Items - 1, Stand
Fan-1,CCTV Camera- 1, Electrical Board Panel - 1, Gas Stove - 1, Puja Stand with Photo - 1.
Corner Stock Room : Automobile Spare parts OLD in Iron Racks - 20, Floor Carpet Books
and Wooden Racks - 3, Drilling M/C - 1, Wooden Racks Empty Paint Box, Auto spares - 1,
Automobile Paint Sprayers in 2 Iron Racks - 1, Wall Board with Tools OLD - 1, Iron Chair (1) &
Tables (2) Card Board Boxes - 1, Iron Stairs - 1.
Roof Top Above Stock Room : Washing Machine - 1, Water lanker(Drum) - 1, Scrap ltems - 2,
Chairs - 1, Monitor - 1, Scrap Plastic Bags - 2.
Reception Rooms : Personal Computer - 1, Glass Table - 1, Chairs - 5, Sofa Set Small - 1,
Plastic Kudam - 16, Air-condition - 1, Reception Table - 1, Ceiling Fan - 1.
Office Room : Executive Chairs - 3, Sofa Set Small - 1, Iron Beeruva with Files & Books - 1,
Wooden Table - 1, Wooden Almirah Small with Books - 1, Ceiling Fan - 1, Air-condition - 1,
Telephone- 1, Fridge Small - 1, Plastic Kudam - 1.
Things Outside of Shed in Entrance : Volkes Wagen N Number Plate (Old) - 1, Wagon R
AP 31BR 7383 (Old) - 1, Swift Dezire AP 31 BE 2679 - 1, ALTO AP 31 R 7667 (OLD) - 1,
St-coty DURO AP 31 BW 2771 (Old) - 1, Plastic Drums - 2, Scrap Items - 1, Motors - 1,
Iron Switch Boards - 1, Cements Shelf - 3.

Reserve Price : Rs.19,39,000/-
(Rupees Nineteen Lakh Thirty Nine Thousand only)

AUCTION DETAILS

Date of Tender-cum-Auction Sale Venue

City Union Bank Limited, Vishakhapatnam Branch,
248-A, Ground Floor, 47-11-24(2) & 24(3),
30-06-2025 Chillapalli Complex, Dwarakanagar 1st Lane,
Vishakhapatnam, - 530016.
Telephone No.0891-2575772, Cell N0.9393123185.

Terms and Conditions of Tender-cum-Auction Sale :
(1) The intending bidders should be present in person for the auction and participate personally
and give a declaration in writing to the effect that he/she is bidding for himself / herself. (2) The
intending bidders may obtain the Tender Forms from The Manager, City Union Bank Limited,
Vishakhapatnam Branch, 248-A, Ground Floor, 47-11-24(2) & 24(3), Chillapalli Complex,
Dwarakanagar 1st Lane, Vishakhapatnam, - 530016. (3) The intending bidders should submit
their bids only in the Tender Form prescribed in sealed envelopes addressed to The Authorised
Officer, City Union Bank Ltd., together with a Pay Order / Demand Draft for an EMD of 10% of
the Reserve Price, drawn in favour of “City Union Bank Ltd.”, on or before 12.00 Noon on the
date of Tender-cum-Auction Sale hereby notified. (4) For inspection of the property and other
particulars, the intending purchaser may contact : Telephone No.0891-2575772, Cell No.
9393123185. (5) The property/ies are sold on “As-is-where-is”, “As-is-what-is” and “whatever-
there is” basis. (6) The sealed tenders will be opened in the presence of the intending bidders at
01.00 p.m. on the date of Tender-cum-Auction Sale hereby notified. Though in general the sale
will be by way of closed tenders, the Authorised Officer may, at his sole discretion, conductan Open
Auction among the interested bidders who desire to quote a bid higher than the one received in
the closed tender process, and in such an event, the sale shall be conferred on the person making
highest bid. The sale, however, is subject to confirmation of City Union Bank Limited. (7) The
successful bidder shall have to pay 25% (inclusive of EMD paid) of the sale amount
immediately on completion of sale and the balance amount of 75% within 15 days from the date
of confirmation of sale, failing which the initial deposit of 25% shall be forfeited. (8) The Sale
Certificate will be issued by the Authorised Officer in favour of the successful purchaser only after
receipt of the entire sale consideration within the time limit stipulated herein. (9) The successful
purchaser shall bear the charges / fees payable for conveyance, such as stamp duty, registration
fee etc., as applicable under law. (10) The successful bidder should pay the statutory dues (lawful
house tax, electricity charges and other dues), TDS, GSTif any, due to Government, Government
Undertaking and local bodies. (11) The Authorised Officer shall have all the powers to accept or
reject the bids or postpone or cancel the sale without assigning any reason whatsoever.

Place : Kumbakonam, Date : 22-05-2025 Authorised Officer

Regd. Office : 149, T.S.R. (Big) Street, Kumbakonam, Thanjavur District,
Tamil Nadu - 612 001, CIN - L65110TN1904PLC001287,
Telephone No. 0435-2402322, Fax : 0435-2431746, Website : www.cityunionbank.com
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